GOLDEN GOOSE®

CRYPTO-CURRENCY MINING CENTER AND
GLOBAL EXCHANGE IMPLEMENTATION PROJECT
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“The farther back you can loak,
the farther forward you are likely to see.”

- Winston Churchill
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Local ecosystem bubble { \, Global ecosystem bubble
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Source : Cambridge Center for Alternative Finance, CoinMarketCap and Coin Dance
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Projects

survival?

How fast

0/
o o Only 8 0 of projects are actively
is it growing?

Only 5% of forked projects survive

Projects have average life span of 1.22 years
Finding

There are very few profects with

high longevity.

neraging 8,603

Per year but with 26,885 in 2016

Finding

Projects developed by organizations
register fastest adoption rate :

20% compound annual growth rate.

Projects
Projects by companies,

research institutions, and srart-ips

Finding
Projects of organizations are five times
more likely to be forked(copide).

Source : Deloitte

IT HE 0|5 M=%t FAANG(Facebook, Amazon, Apple, Netflix, Google) % BAT(Baidu,
Alibaba, Tensent)7} At 7|ZO 2 MEst ZiXE Lot S0 AOZ MESH &= 4
2

O
SHHS OS2 MEE 4 U2 ZLITL DHCHEH Ofn Qsshy st MZEshi| x| A=} 5

El= 7t2d g=stm el ELHRI HEZQIS M FF 2 AXt SLCt.

HIEZQIO| 2Fg-yol otA, silAl 3! K=ol HES, 2ot X A5, SIEEFQ| 7Hsd LY
T S Eelsts o] 2T chet =2tol| = of L=3tH|o| IS QIX| HA OfsHs{of gL
Ch HIEZQIZ X Hinf ootm|Z A9l &EH 90| otL|zt SEe X| 120] X[ AU

7t% oM HOl EEN|QI UIESIZE Pt 0 JHE @E1E0F JHAF k2 EojXtof ofsh &

AHIRILICEH AL MA| LS A|7FSHO| 45% O|AS AFX|SHHAM ZHK| wet £H

ely=3 b EEBH A|FED 24721 A (CBOE)2F A7t

P e 71EH_+_(CME), I|Ya|E|, BEDHALA =2=7aiA AQZXO| |CEQ| #IE (Bakkt) U
s §

o
T S0[7LE o Fel S8EES0| ZF H

= Ei —
ETQIE BHOE F=E|1 QUCH FHEFEILICH O|ME HAIH ZHu ob22] O|A|XQl 220
ME oi2{CHof ZiFsts Mato] ZHEELICH

GOLDEN GDOSE EE71A Z2HE -

S| ZHE] 2B o A4 7% m2HE "



PROPOSAL

GOLDEN GODSE® -~ 4 /" /

GOLDEN GOOSE SE+A Z2ME — Aooim MHIME 28 U Ha2l4 75 Z2HE




2 Hjot

2 Hgt

oM B0l et TS| BH I ACI7H BERE 201742 712 S0 A FRCHRE
201812 5|50} AALICE 20184 18 0|

_?_
= Yoo EUHO|UH HIEFQIS CHA =

AA

£ ol Foot| AE2 FAKISE 5H¢
A&L|CH J=CHH ™
Shi= 0Nl oA

A
T
RIs = 2RI7F AFLICE 7HE =0t W2 724 A1zt HYetm S 3510 HIE

o
fot
an ;

A g=stmel 7|=S=t0|H I S0zt &

£ Yislo] O B0 R HETQIS |Sdh=, U K2’ SsHMULICE ‘M="e Z2 H
EZQl X7|0fl= 7RIS 2t PCEE 7hSUCLE A= 7HRI0] o HAlez HIEFQIS

M HED B2 A4S 0|2 HIES H37| 2% 252 FXK| £
2 HIEO0| HIMA O T TH2 MY 0K ASLICE Mz37Ho| 0f e S8 2400 AH[H
S L0t MESH D AYHOZ S5 = A=K, Mo 240t M=Z7| ME S5 2
o W2 FE0| XpMI5| HEE[0{of BL|Tt.

2018'H9| ZI st2tEE FESIHM 21 71y 2 uE2 SHEIEM T 2l S LALE 2|40t

4

28 57 2
Sofl N4HQ! BER S FIIATIE 20| & CHE diLis H2i4 2US SO 2|
+48) 4 ¥50/ 2 4 U8 AU

201841 stet7|e] FE F 0| siLhs MBY H2Aol LHUYLICL MBE HehAs

7 20001 Mo £425 a4 190 E20 BHisto] A0 Hal 24BES WAl

It i E2 AXIKOZ HalA 0]olF YRS HiZsto 1 E29 JHIS A5Al7|D A
(o)

]
2 W A2 2SS S7HAF =5 5t A&

Ct. 22 0| F|Xl= HIEASIL ERl= 4 7
271 RS M= 2 A2 AIARS ZE3X] hoF ARZXtol|A| EOIOI( |- M CH2ol| e
Of/0f 22| 2472 MSste L8 HeliA= AFEXH Y=o EZ S HEtstn o

g A LM B HHES T-AA Ef AHaliA0| 22 Yot 7t at B2 K10[7F LiA| &

E A 7tE 2t AT UASLICH 3 MB/HE HejAo| S| M2 ALY | Helz &
Msto] EXIXIOA 2T A msi7H s RSLICE (ol FoiH)
GOLDEN GOOSE SERA OENE — A4S MZME 242 9 HafjA 1= T2HE 13



2 Hgt

Lt

3

=]

.

2{7tA XI&E|7] of

=

=
SiL|C} M2ty 2 T2HE = S ot X2 4l

AlZtol

2 Yot HHAE PRSI}

ERA(Golden Goose) ZZH!

el

oMY =

=

~
S|
14

Lict.

+

=22 x|2|

=

Oo=Z=

o ojof] s

=

=)

Lict.

F

=]

o
o

, MEH MER

ol SAtst
o M=

oy ]
=
st
=y

F

A
(i)

i
O M X|2[X TS0l A 2t

1510] xi=

=

b
Al

=

i

—

x

I.

o
o
(==}
2l 0
g

(i

oAl & Lt2 &=
0|1 A= MEfA|| & O CHYEE HSHZM L= HEHAH 2|

fLIC}.

=

—

=

2ot M2 MEHE 2
£
| A2 HE 2

-
<)
3|

4%t
= L4t210i| O[HEX|

2
=

ol0] AFHAZH 2cHstZ O|AIEE Bt ZS BHE
=

TZHES| EZ(GOLD)E BQ/

% £5H £9l(Passive income) : 5S& £2!(Active income)

#9l(Passive income*)”

==

of
Xt
[=]
M
o
Xt

— oF
=]

GOLDEN GOOSE EE7A Z2HE



GOLDEN GOOSE SEFA TRME - Ao MZME 748 % Heflas 75 T2NE 15



w
1]
rin
4
I>
|H
Hu
J2
Im

BETA(Golden Goose) Z2HME = FHHX HtHCommons Foundation)0| FEStD I}

=2=A
3 EEWE 2tato| ojshEAIRIS 2| HSHel X2t YHE S50 mhatato] £==921 Of=AlR2 elZ 2| 3
—_ ——
719] HHA 120 MIA| Z|cHo| P=oth M2 MEQF S2E Aot Has HElE SR

st meseelL|ct

SETA B2 20189 118 62 m2tuto| ZQIEHIME MESIH D 2FHI2 COMMONS.
PY.SAZ 20214 100 M2lste] 2EAMOZ MZEX| SHHQ} HefjA =S 93t 3oz

MIA| £ A[cH X2 MIE{QF 100MWE 2| HEAE HXIE 2%t 300,000nT 22

2 18x)9t P o1 MEs MHRF| Mg S (AH 2MS %t MHeMW/h)stn ot

2toto] Atk 7bE 2 Fmof HE AHekel 100MW/hel M3 A|lokS ldh mtztato] HEXo|

M AHobS Aot YolE TIAFZLIC

3|

Hot

T WetAA D2 ¥ niEtio] SEHS HRX HEte] BEPA ZRES 3
Tfztato|o] M2 Mgl WO ciet 7chzint XIgdofl et O/ K|S ZoIFUBLICE (122 8%)
712 20214 1120l T2tntolo] RS Ao AUSFE Y of2 YHEHO| BETA T

ZHEO chet Z2[HE|o|MS TM D 2t X-E 0|F0 MSLIC (83 8x)

2 1. oi2tatolof M Alfst 30AMELE K= £

GOLDEN GOOSE EE7A ZRME — A5 M2UE 248 3 Hels 75 Z2HE 16



ETA VIRU.
OHENDAPY

oA

O 3. QAT 2tBAMA CJotE HRE FHeH(R), 282 0[AFEH(IF=2C), 0[34) COMMONS.PY.SA CHEO| At

GOLDEN GOOSE SEFA TRME - Ao MZME 218 % HalflA 75 I2HE 17



GOLDEN GOOSE ®

STRUCTURE OF THEGOLDEN GOOSE PROJECT
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The Mining Value Chain

Pool Operators

Mining Hardware Hashing
Manufacturers . Service combining
Process of running mining computational resources
Entities designing and equipment to generate from multiple hashers
building specialised hashes for finding a valid and distributing
mining equipment proof-of-work rewards
Cloud Mining Remote Hosting
Proprietary Mining Services Services
Miners operating Services renting out Services hosting
mining equipment hashpower generated and maintaining
on their own behalf by owq equipment to customer-owned
customers mining equipment

Source : Cambridge Center for Alternative Finance 2018, University of Cambridge
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British Columbia

Washington State United States

Level of activity

W High M Low &= ?

Suspected No indication

Identified megawatts (MW)

200MW 100MW 50MW

Source : Cambridge Center for Alternative Finance 2018, University of Cambridge
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Share of Renewable Energy Share of Renewable Energy
in the Energy Mix by Identified MW in the Energy Mix by Mining Farm

Total
1,745MW

Total
128 mining farms

Energy mix includes renewables Energy mix does not includes renewbles B NA

Note : data is based on a dataset of 128 hashing facilities around the globe
Megawatt figures are available for 93 facilities.

Source : Cambridge Center for Alternative Finance 2018, University of Cambridge
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Pool Distribution

ULTIMUS POOL: 0.25%

MARA Pool: 0.49%

unknown: 0,98%

KuCoinPool: 0.98%

SBI Crypto: 1.47%
Luxor: 2.94%
BTC.com: 4.41%
SlushPool: 6,13%

Foundry USA: 20.83%

Binance Pool: 9.31%

AntPool: 14.95%

Poolin: 10.05%

ViaBTC: 13.24% F2Pool: 13.97%

Source : BTC.com
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Geographic Distribution of
Mining Hardware Manufacturers

31%

North America Asia-Pacific

6%
Middle East and Africa

16%

Europe
Note : the analysis is based on a sampled of 30+ manufacturers derived from a
combination of survey data and public available data.
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Technologies . 20134 SR04 2x/3t0] &, H A KA 2 5
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Brokerage
Services

5)o

0
7

Order-Book
Exchanges

OTC
Desks

Advanced
Trading
Services

"Decentrailsed"
Exchanges

Aot 9] Al7tEH0| 2SR
2

S H|Wsi=EH ¢ 2
X
o

O|AZ[0f S7H AMH|A

-

+ T & BB H2fae)

Share of exchanges engaged
in the listed activities

2018

‘ 49% i

Brokerage services let users conveniently acquire
and/or sell cryptoassets at a given price. \

Order-book exchanges are platforms that use a trading
engine to match buy and sell orders from users. \

Over-the-counter (OTC) desks enable users to engage N\ ( \
in bilateral trades outside of formal trading venues in T \r 450/0

order to avoid moving the market too much. \

Advanced trading services allow users to buy portfolio
bundles and get access to more sophisticated tools such T
as trading on margin. \

"Decentrailsed"" exchanges facilitate the trading of ; N / N
cyptoassets without a central point of control. However, the T | . 70/0 |
term is often loosely used to refer to different concepts. \\ //' \\ W

Source : Cambridge Center for Alternative Finance 2018, University of Cambridge
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Name

Binance

 coinbase Exchange

== FTX

@) Kraken

K2 KuCoin

Gate.io

©) sitfinex

¢» Huobi Global

£ Gemini

Binance.US

© sitstamp

<> Coincheck

& Crypto.com Exchange

= FTXUS

© Potoniex

™ bitFlyer

st Bybit

LBank

A MEXC

= OKX

O tiquid

@) sittrex

C coinone

 Bithumb

@ upbit

@ Korbit

zB.COM

@® Okcoin

@D whiteBIT

3 sitmart

Exchange Score

[
©

) o
N N © o ° N IS N

Volume(24h)

W7,747,133,430,826
~ a1.8%

W1,075,269,959,215
~ 47.81%

W1,095,541,550,401
~ 55.04%

W271,648,700,070
~ 56.68%

W907,604,303,089
~ a1.6%

W928,742,977,968
~ 46.3%

W169,658,676,948
~ 36.4%

W1,064,465,990,093
~ 38.82%

W43,401,520,631
~ 56.69%

W105,422,432,953
~ 46.73%

W54,281,010,998
~ 75.04%

W20,826,239,465
~ 58.23%

W409,093,951,952
~16.24%

W96,509,328,930
~ 63.28%

W39,411,552,509
~ 3013%

W34,561,394,141
~ 63.07%

W337,091,809,545
~ 47.31%

W2,264,181,433,148
~ 5.33%

W881,689,664,986
~ 53.79%

W730,826,815,471
~2.75%

W38,468,802,363
~ 63.37%

W63,350,470,853
~ 0%

W104,076,619,899
~ 30.68%

W608,915,524,695
~ 28.56%

W1,957,011,799,495
v 39.7%

W13,139,083,207
~ 23.5%

W1,042,508,429,358
~1312%

W30,120,776,500
~ 41.76%

W1,662,582,522,095
~ 3814%

W1,279,751,491,912
~ 49.03%

Avg. Liquidity

591

Weekly Visits ©

22,060,223

2,191,082

4,718,412

1,661,405

2,554,651

3,363,357

702,718

964,449

426,379

565,896

336,448

679,073

1,958,403

1158,261

218,283

597,683

4,366,717

1,285,719

1,375,821

1,608,359

93,709

193,070

373,374

528,843

248,074

49,648

475,947

110,991

3,539,553

732,091

# Markots

1676

1314

2405

1092

54

1703

84

678

# Coins

1430

o8

107

64

28

1435

110

75

598

Source : 29!

Fiat Supported

AED, ARS, AUD

and +43 more ©

USD, EUR, GBP

USD, EUR, GBP

and +7 more ©

USD, EUR, GBP
and +4 more

USD, AED, ARS
and +45 more ©

KRW, EUR

USD, EUR, GBP

and +1 more €

ALL, AUD, BRL

and +47 more

USD, GBP, EUR
and +4 more

USD, EUR, GBP

USD, JPY, EUR

USD, EUR, GBP
and +3 more @

AED, ARS, AUD
and +43 more ©

USD, JPY, EUR

and +3 more @

AED, CNY, RUB

and +9 more €

USD, EUR, SGD

and +1 more €

USD, EUR, UAH
and +1 more €

USD, EUR

o
o
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Volume Graph (7d)
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Respondents scored these categories on a 1-5 scale

1:Completely disagree 2:Disagree 3:Neutral 4:Somewhatagree 5:Completely agree

Lowest average_ _st average score

Small Large
Category

2017 2018
IT Security 3.93 3.81
Fraud 3.50 3.48
AML/KYC Enforcement 2.64 3.17 275 3.40
Regulatory Burden 2.89 3.78 3.50 3.84
Risks Competition 3.00 3.21 2.58 3.29
Negative Publicity 293 3.30 2.75 3.52
Bank Relationship 3.79 3.48 2.67 3.54
Entering Bank Relationship 3.79 3.69 2,67 3.63
Lack of Talent 2.52 3.48 233 3.83

Source : Cambridge Center for Alternative Finance 2018, University of Cambridge
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5 ZRHEE $7 2N
X4Hel 27t NS A4S
ni2tztol 2 7tAEgsa
Fitch S&P Fitch
2018.4 BB 2018.6 BB(QHH) 20184 BB
2017.12 BB 2017.6 BB(CHA) 2017.12 BB
2016.12 BB 2016.6 BB(QHH) 2016.12 BB
2015.1 BB 2014.6 BB(QHH) 2015.1 BB
2014.8 BB- 2012.8 ot 2014.8 BB-
2014.1 BB- 2011.8 BB(QHH) 2014.1 BB-

Source : Moody'’s, S&P, Fitch
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—

I
e =
CH=EA =™l H|Qlo| ZEg 319% HYELICE 5HEt e
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off LHEl H= 9| 89%= Tt2f2to| 7t AH|SHA| g1 H2tE 1t ot

O|F £ AUTA= 2016 12€0]| A2t X T2 100,000,000MWhE 285t SO |0 &
Mz 7= et v ELICE 2017'H0]= 93,000,000MWhE 7|ZQMH, 0| = HCH 4 Z|
o EEZFULICE

Annual energy production - Gwh

103,098
08,287 98,630

96,387
92,245 87,795 89,215

85,970

2010 2011 2012 2013 2014 2015 2016 2017

Source : Itaipu Binacional
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HI 2 2 Ch A2{HPHA R AN 822 1,260 kwO| T 702t kw 22k 187 E{HIS &

O O -

St AELICH (m2tztolet HabEo] 2h 97 HR)

=

GOLDEN GDOSE EE7A Z2HE -

ot MZWE A8 3 Helix 75 Z2HE 40



(U]
||
Hu

]
im
rlot
oy
Mo
Jx

Power plant Country Started Accumulated
operating in production
(billion MWh)
Itaipu Brazil-Paraguay 1984 2.6
Guri Venezuela 1978 14
Grand Coulee United States 1941 1.2
Sayano-Shushenskaya Russia 1978 1
Churchill Falls Canada 1971 1
Three Gorges China 2006 1
Tucurui Brasil 1984 0.8
Volzhskaya Russia 1980 0.8
Ust-llimsk Russia 1980 0.8
Robert-Bourassa China 1979 0.8
Krasnoyarsk Russia 1971 0.8

Source : Itaipu Binacional

ol = ™ MA F2 FHEUTA IS T 55X TI| Mit3 LIEH= 222 O|EIO|F =3
% A

Has A 2o &5 H7| Yt ada2 M S5 LA (Three Gorges) 22T AL
O B2 55 ©7| dits 2oFELIC (262 MWh)
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Power plant Capacity Raito versus Itaipu
Three Gorges (China) 22,400 mW 160 %
Itaipu 14,000 mW 100%
Guri (Venezuela) 10,000 mW 74%
Tucurui (Brasil) 8,379 mW 60%
Grand Coulee (USA) 6,809 mW 49%
Sayano Shushenskaya (Russia) 6,400 mW 46%
Krasnoyarsk (Russia) 6,000 mW 43%
Robert-Bourassa (Canada) 5,616 mW 40%

Source : Itaipu Binacional
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Average rainfall Ciudad del Este, Paraguay

Rainfall (mm)
200 184.1mm
176mm
175
154.2mm 163.5mm
150 140.7mm 139.9mm
136.1mm 132.3mm 131.9mm 130.2mm

125 115mm
100 90.6mm

75

50

25

0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source : www.weather-atlas.com/en/paraguay/ciudad-del-este-climate
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Respondents scored these categories on a 1-5 scale

1:Notimportantatall 2:Notimportant 3:Neutral 4:Somewhatimportant 5:Veryimportant

Lowest average [N (N average score

Small Miners
(incl. Individuals)

Assessment Factors for Setting up a New Mining Facility Large Miners

Stable political environment 437

Friendly regulatory environment 4.37

Presence of skilled labour

Cold climate

Good internet connectivity

Easy access to substantial electricity supply

Low electricity cost

Cheap land

Special incentives for mining-related activites

Low crime rate

Source : Cambridge Center for Alternative Finance 2018, University of Cambridge
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Respondents scored these categories on a 1-5 scale

1:Not concerned atall 2:Not concerned 3:Neutral 4:Somewhat concerned 5 :Very concerned

Lowest average [N SO overage score

Small Miners

(incl. Individuals) Large Miners

Concerns

2017 2018

Centralisation of hashpower in a particular geographic area(location) 3.11 3.69

Centralisation of hashpower in hands of a few(control)

Centralisation of mining equipment production in a particular

geographic area

Risk of state-sponsored attack on a cryptoasset system N/A 3.37 N/A 2.92
Unfavourable global regulation related to cryptoassets N/A 3.25 N/A 3.15
Unfavourable global regulation related to cryptoasset mining N/A 3.33 N/A 3.00
Criminal use of cryptoassets N/A 3.20 N/A 2.77
Popularity of pre-mined/'mining-less' cryptoassets N/A 3.07 N/A 2.77
Too many cryptoassets in the market N/A 3.1 N/A -

Respondents scored these categories on a 1-5 scale

1:Not concerned atall 2:Notconcerned 3:Neutral 4:Somewhatconcerned 5 :Very concerned

Lowest average NN AN average score

Operational Risks (,?]??,I,Id'}c:ggé) arge Miners

2017 2018 2017 2018
Sudden increase in energy prices N/A 3.09 N/A 3.54
Intensive competition among miners of the same cryptoasset 3.17 3.33 3.30 3.23
Cyber attacks (e.g. DDoS) 2.77 3.07 3.00 3.31
Lack of immediate availability of state-of-the-art hardware 2.94 3.35 240 2.46
Declining popularity of the cryptoasset you mine N/A 295 N/A 3.00
Unexpected change to protocol 2.52 3.00 - 3.38
Increased taxation of mining profits N/A 3.16 N/A 2.85
Regulations creating barriers to mining N/A 3.31 N/A 292
Government seizure or shutdown of your mining-supporting facilities N/A 3.55 N/A 2.38

Source : Cambridge Center for Alternative Finance 2018, University of Cambridge
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FINANCIAL ESTIMATES
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& =Xt} 0] 20184 KMl slata
S ZYStHM U2 4 AU D=2 HHY AIFH0)| 0| MeiS HEX| OfL B AH|7} AALE 7
2

O
ol ehEet AlZto] Ze|= Z2HET} ot HEH 0f|Z0| 7H53t S| M e 2|40 et
2t
D

=1 oo o = ) 1o == =
HESHL Y=o E SIHAZE = ATE Loty k= ME AE o 2o S 2E 72
A5 PRSI S

SHE0| MZ=|= HIEZ QIS £+ AL 2 H of2i 2| At ZHEL|C,

Block_Reward X Hash x 10° x Sec
Dif ficulty x 232

BTC_Mining Number =

Block_Reward : X{ZA| 22 EAH12.5BTC) + EFHEM £42
Hash : 8fA|& (hashes / second = GH/s)

Sec: SIFE X2 2 (Sec =60 x 60 x 24 = 86400 secs)
Difficulty : i= 0| =

2l =AM & 5= AZO0| KH=Z7(|2| SHAIZO| FHX|H 5HR0i| KHZ2 == HIEZRQ! o &t T2
Albret = ASLICE MEEM SHAIZ0| 71 E2 M=7|8 23510 M=z HEE F=oor & A
LICt. SEX|2F the5] SHAIZ R Ot sHA 2 210 ofL[2t L7 B X|&d §2 SEHe
2 n2{et 27| MFO| ZQICID & 4 AELICE 0|2 Soff 2 HIET QI 27| 7t
A2 oA ==X T AL EH of2e At ZEL|Ct
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BE(Break_Even)Price.

_ Unit _price + Electricity_cost + Cooling_cost + Cooling_unit_cost + PSU_cost
h BTC_Mining_Number x 365

BE(Break_Even)Price : 22/27| 71A
Unit_price : K27 712
Electricity_cost: M 7|H|
Cooling_cost : 'H2ZtH|2

Cooling_unit_cost : ‘HetAH| H|&

>+
=
ol

PSU(Power_supply_unit)_cost: MAZZ%

BTC_Mining_Number: St20| {2 &l H{EZQI%

47| $42 17t B BIETQIS| 20|27| 714 Z12re| AMots HOE 21| U EX
EE AZ YriRE EREIX 22 HYLICL BE HIZS ATjok BETQl 20l e
of 0K 2LIct

ot 9] =AM 2 4= ARO| HIEZQIQ| £ 27| 7HA0|| 7t 2 &S DlXl= A2 M=24

o
UAFLICH m2tM diz HE S IohM Mg+ A=

H=
0| 2 ZEHE MTo| FQY RAYS Y 4 YBLICL B BETA M2 ME{O| 228 H|

Ll

=
£ T2LHO[ol| A O M FEXo|a X|&X oz Sg%s o YLIct.

(kw/h 2+ $0.035 0|3}

2018 2 EliteFixtures.comO| 2ESH 2714 HEAQI A2 H|28 * HIERQI 714 XtE
of H|wal =M ofzo| a2imt ZH&LICH IS B ChetRIZo| M= A2 H| 20| LS Hlu

MMZE & 4 Itk 23 M CilAISHH MIA| (12 AlM 2E 0| AHRAZ0| CHRE xHZ Al
2, FHLiCE, 2{A[OF, 0|2, ZX|0} S0| ATHX o2 M2 ZM210| JULCH=

USES & & ASLILEL 22 230 T2to|7L HIEZQ M2 S fleh 2| Mo 37t &
StLizte Ag 2 4= oM S0|2R2 O 2= 2018E0f HIEZR QI A[X7HSF USD 3,194) &

LH K2 HIO| HZ2 2 20182 22 T2 SHHE| M= [Z 4=210] 7}
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Bitcoin / Dollar, 1W, CoinMarketCap 03996.8813597500 H4268.3790943800 L3642.6321032500 C3863.9252011300 32000.0000000000

30000.0000000000
f 28000.0000000000

26170.0000000000)

Korea/USD26,170
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20000.0000000000
18000.0000000000
16000.0000000000
14000.0000000000
12000.0000000000

10000,0000000000
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USA/USD4,758 J’
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L

China/USD3,172 [Eiisesessssee

Paraguray/USD3,140

— — s e —

@4 Chart by TradingView

May sip 2015 216 May sip 2017

2018

May sip

SET2 7220 et 222 FHS| fleiM 71E H2HAE HA #Hx[0iZots A0l =5
O 2 4= UFLICE. CI2F L otm| HefAH 7t Ob=] £7| THAO|CH HL| 42| d U= Atz 7t 0f R

HESD J|E MEARNM B 4 QU IIEECE 2000| £ ZOE YMSty|E AL
(0f: 20174 7| BIA0| D 3,3349], 22| 5,34891) [2hk| 7|= HaHAE Metsts 7|z0f

AZ'E 0| 83HH REHECE WAL J|Z #M2 iEE 2l

EDO:| =2-d
A S st Y Moot XtE 7t Z7HE FIH|0]A(Coinbase)2t =L a4 BlY,

FAHHAL XRE 7|1ELE HES H X} ehLCt.
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W 1,400,000,000

W 1,200,000,000

W 1,000,000,000

W 800,000,000

W 600,000,000

W 400,000,000

W 200,000,000

WO

Year

2016

2017

2018*

% projected

Coinbase revenue and profit

|
2016
B Revenue
Revenue
S 17,000,000
$ 923,000,000

$ 1,290,000,000

2017

Profit

Profit

$ -16,000,000

$ 380,000,000

$ 456,000,000

2018

Profit Margin

-94.1%

41.2%

35.3%
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Bithumb revenue and profit

W 600,000,000,000
W 500,000,000,000
W 400,000,000,000
W 300,000,000,000
W 200,000,000,000

W 100,000,000,000

W O —
2016 2017 2018
B Revenue Profit
Year Revenue Profit Profit Margin
2016 S 4,300,000,000 S 2,500,000,000 58.1%
2017 S 333,400,000,000 S 534,800,000,000 160.4%
2018* S 303,000,000,000 $ 39,300,000,000 13.0%
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0x

% 2018 &

=
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flof EOlM EH BN FL 2017H2 2Rt P9 BWIH0|2]0] 54&5H0 0|20 of
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LIk T2hA 9fO2 BETA HaAo| £ 2ol Al YRU0IES o 35% THEstAt
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ISSUANCE AND DISTRIBUTION OF THE TUI&NS (ﬁﬂLn)f
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SEFAS EZ(GOLD) L&2 ¢ixf = 259 71 GOLD7 L= RA&LICt.
Ethereum Request for Comments 20(ERC20) E2Q! GOLD2| AM| HE & Ct21t Z2oH

2
O|C{E|2(ETH) UIERIA0M ZHolst 4= USL|CE.

Contract ID : 0x40d1f63b5d2048e67e9bedblb4c2f1a9fb4b6817

TxHash : 0xc0d64d7086f3c34bd78272e784089582¢65¢c8276a3e261f6a5fffb73da9db86
Ethereum Block # : 11430686

a2k £ 2,500,000,000 GOLD

2|Z : POS
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off o5t 1k} 8t BOAHS2 MEO| X1 Fst= Yoty X2 FAZ HIE

BTC), O|{Z|2(ETH), OI0|32H|ETQI(MBC)S M&sto] ko] JHs3H&LICE oy, H]

QU
E QI 0|22, 00| AZH|ETQIO| 7HHS ZETA Elo|A 24l YALIE SoilM 714 &

Ho| A|®g Qtlist= 7|=of| w2t ‘A1t (https://www.coinmarketcap.com/)’ 7tE2
I fof CHAEE MoliX|= USD & EEC=

i)
[m

7|ZC R 5t0f USDE Mtk SEFA TZHE X
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#1

* 7{efl4of Halgko] 2022 18 7|1& T MZ| TOP 50 2= A2t OHE 2.5%% 455t

H 7424
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&

= HIES 0.1%= ol &ote MEEASLICH

#1 k= 4IE] el TOTAL
- — Js s [ warzes [ ko — Jses [ sazzes [ rol — Jgey [ xgws [ go

(1 GOLD) (1GOLD) (50.24) (1 GOLD) (1 GOLD) ($0.24) (1GOLD) (1 GOLD) ($0.24)
2022 $ 3,978,143 $ 0.00139 | 0.00139 0.6% $ - 0.0% 3,978,143 | $ 0.00139 | $ 0.00139 0.6%
2023 $ 36,740,056 $ 0.00722 | $ 0.00861 3.6% 60,838,389 0.01201 | $ 0.01201 5.0% 97,578,445 | § 0.01923 | § 0.02062 8.6%
2024 $ 128,494,525 $ 0.02390 | $ 0.03251 13.5% 81,820,869 0.01534 | $ 0.02735 11.4% 210315394 | § 0.03924 | § 0.05986 24.9%
2025 $ 224,270,923 $ 0.03717 | 0.06967 29.0% 110,039,972 0.01829 | § 0.04565 19.0% 334,310,895 | § 0.05546 | $ 0.11532 48.0%
2026 $ 282,193,089 $ 0.04216 | $ 0.11183 46.6% 147,991,529 0.02210 | $ 0.06775 28.2% 430,184,618 | $ 0.06426 | $ 0.17958 74.8%
2027 $ 286,886,259 $ 0.03891 $ 0.15074 62.8% 199,032,153 0.02698 | $ 0.09473 39.5% 485918412 | $ 0.06589 | ¢ 0.24547 102.3%
2028 $ 291,072,915 $ 0.03614 | $ 0.18688 77.9% 267,676,118 0.03322 | § 0.12795 53.3% 558,749,034 | § 0.06936 | $ 0.31483 131.2%

#2
* 7222 Hzizkol 2022 12 7|&E ™ MA TOP 50 22 A[&SH0] O 5004 A&6HH
HeflA 2 HIE2 0.1%2 0| &sto] M= ASLICH

#2 X2 HIE] PAEES TOTAL
- e Jses [ saigey [ rol — Js s [ wazes [ gol — Jeey [ w=sges [ go

(1 GOLD) (1 GOLD) ($0.24) (1 GOLD) (1GOLD) (50.24) (1 GOLD) (1GOLD) (50.24)
2022 $ 4,530,893 | § 0.00157 | § 0.00157 0.7% - $ - 0.0% 4,530,893 |$ 0.00157 [$ 0.00157 0.7%
2023 $ 48,918,965 | $ 0.00961 | § 0.01118 4.7% 70,194,528 0.01385 | $ 0.01385 5.8% 119,113,493 |$ 0.02345 ($ 0.02502 10.4%
2024 $ 200,967,636 | $ 003732 | $ 0.04850 20.2% 126,059,287 0.02356 | $ 0.03741 15.6% 327,026,923 |$ 0.06088 |$ 0.08591 35.8%
2025 $ 415,371,858 $ 0.06873 $ 0.11723 48.8% 226,384,368 0.03754 $ 0.07495 31.2% 641,756,226 $ 0.10627 $ 0.19218 80.1%
2026 $ 619,242,477 $ 0.09239 $ 0.20961 87.3% 406,553,800 0.06057 $ 0.13552 56.5% 1,025,796,276 $ 0.15296 $ 0.34514 143.8%
2027 $ 749,954,960 $ 0.10158 $ 031119 129.7% 730,112,213 0.09877 $ 0.23429 97.6% 1,480,067,173 $ 0.20034 $ 0.54548 227.3%
2028 $ 906,586,748 $ 0.11243 $ 0.42362 176.5% 1,311,176,636 0.16242 $ 0.39671 165.3% 2,217,763,384 $ 0.27485 $ 0.82033 341.8%
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* 29| 270l 202214 18 7|&E T M7 TOP 50 22 AIZSH0] OfE 5%% &&35HH

HellA a2 HIES 0.15%2 0| &5t0] AHEE|ASLICH

#3 *H2ME PAEES TOTAL

i s | G | e |ce| B0 || e || e || e | BED || e | e | we
2022 s 6,674,592 | $ 0.00236 | $ 0.00236 1.0% | $ -1s -1s - 0.0% | $ 6,674,592 | $§ 0.00236 | § 0.00236 1.0%
2023 s 69,963,412 | § 0.01375 | § 0.01610 6.7% | $ 105,291,792 | § 0.02077 | $ 0.02077 87% | $ 175,255,204 | $ 0.03452 | § 0.03687 15.4%
2024 s 275,598,340 | $ 0.05138 | § 0.06748 28.1% | $ 189,088,931 | § 0.03534 | $ 0.05612 234% | $ 464,687,270 | $ 0.08672 | § 0.12359 51.5%
2025 s 535,589,279 | $ 0.08895 | $ 0.15643 65.2% | $ 339,576,552 | § 0.05631 | $ 0.11242 46.8% | $ 875,165,832 | $ 0.14526 | § 0.26885 112.0%
2026 s 749,656,680 | $ 011222 | § 0.26865 111.9% | $ 609,830,700 | $ 0.09086 | $ 0.20328 847% | $ 1,359,487,380 | $ 0.20308 | § 0.47193 196.6%
2027 s 1,202,143,663 | $ 0.16332 | § 0.43197 180.0% | $ 1,095,168,320 | $ 0.14815 | § 0.35143 146.4% | $ 2,297,311,982 | § 031147 | § 0.78340 326.4%
2028 s 1,346,400,902 | $ 0.16744 | § 0.59941 249.8% | $ 1,966,764,955 | $ 0.24363 | $ 0.59506 247.9% | $ 3,313,165857 | $ 041107 | § 1.19446 497.7%
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https://bitcoin.org/en/bitcoin-paper
https://www.jbs.cam.ac.uk/fileadmin/user_upload/research/centres/alternative-finance/
downloads/2018-12-ccaf-2nd-global-cryptoasset-benchmarking.pdf Page 10
http://uk.businessinsider.com/how-much-raised-icos-2017-tokendata-2017-2018-1
https://www.coindesk.com/6-3-billion-2018-ico-funding-already-outpaced-2017
https://diar.co/volume-2-issue-48/#4
https://www.the4thwave.co.kr/index.php/2018/07/13/ico07131/
https://venturebeat.com/2018/07/14/why-south-korea-is-crypto-crazy-and-what-that-means-
for-the-rest-of-the-world/
8.http://www.saraminhr.co.kr/open_content/pr/press_release.php?sno=0&group=Dbasic&
code=B2&category=&&abmode=view&no=502139&bsort=&bfsort=wdate&listno=3074
https://blog.cindicator.com/ko/bogoseo-hangug-sijang-bunseog/
https://www.finma.ch/en/news/2018/02/20180216-mm-ico-wegleitung/
https://www.cia.gov/library/publications/the-world-factbook/rankorder/2214rank.html
https://www-935.ibm.com/services/multimedia/GBE03620USEN.pdf
https://www.msit.go.kr/cms/www/m_con/news/report/__icsFiles/afieldfile/2018/06/26/%EB%
B6%99%EC%9E%843.%20%EB%B8%94%EB%A1%9D%EC%B2%B4%EC%9D%B8%20
%EA%B8%B0%EC%88%A0%20%EB%B0%9C%EC%A0%84%EC%A0%84%EB%9E
%B5%20%EC%A0%84%EC%B2%B4%EB%B3%B8_1.pdf
https://www2.deloitte.com/content/dam/Deloitte/ru/Documents/financial-services/
evolution-blockchain-technology.pdf
https://xbt.net/blog/bitcoin-blog/bitcoin-mining-is-20x-less-energy-intensive-compared-
to-mining-gold/
https://www.jbs.cam.ac.uk/fileadmin/user_upload/research/centres/alternative-finance/
downloads/2018-12-ccaf-2nd-global-cryptoasset-benchmarking.pdf Page 74
https://www.jbs.cam.ac.uk/fileadmin/user_upload/research/centres/alternative-finance/
downloads/2018-12-ccaf-2nd-global-cryptoasset-benchmarking.pdf Page 76
https://99bitcoins.com/bitcoin-mining/bitcoin-mining-hardware/
https://decenter.sedaily.com/NewsView/1RY4146CSF?OutLink=relnews
https://m.news.naver.com/read.nhn?mode=LSD&mid=sec&sid 1=101&0id=008&a
id=0004151635
http://news.kotra.or.kr/user/nationInfo/kotranews/14/userNationBasicView.do?nationldx=131
https://www.elitefixtures.com/blog/
https://www.theblockcrypto.com/2018/10/31/analysis-coinbase-is-projected-to-bring-in-456-

million-in-profits-in-2018-despite-the-bear-market/
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